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India likely to
ratify WTO trade
facilitation pact

PBD BUREAU/PTI - A

Y as a road for growth and

NEw peuhl, fes 9 VM

INDIA has completed
most of the consultation
process related with the
WTQ's trade facilitation
agreement: and the govern-
ment. is expected tor
at the " ‘earliest”.
Trade
Agreement (TFA), which
was concluded by the

WTO in Bali in 2013, aims

at easing customs proce-
dures to boost global com-
merce.

Commene Secretary
Rita Teaotia said the agree-
ment is important -for
boosting trade, simplify-
ing- customs rules and
reducing the cost of trad-
ing. : ‘
"We are fully commit-

ted to it. It is a complex -

exercise and most of the
consultation is complete
and we believe that we
y should be able to ratify it
at the earliest,” she said
here at the function of
International Chamber of
Commerce.

So far over 55 WTO .

members have ratified this
pact, which also contains
provisions for expediting
the movement, release and
clearance of goods, includ-
ing goods in transit,
Teaotia also said that
WTO members should
move forward on liberalis-
ing the services sector as
the segment assumes key

importance for developing

countries/like India.
The sector is important

Facilitation

for developing countries

employment generation,
she said adding apart from
accelerated flow of goods,
the easier flow of services
are also fundamental.
_-"We believe that just as
5 (in.goods),
thurc is a negd for us to
work towards a se
as.,reement

“facilitation
»Thls should be the next
item of work (in the
WTOQ),"  the  secretary
“ added. , \

" Services sector accounts
for about 60 per cent of the
India's economic growth.

" India, she further said
would ‘have to be careful
about -the domestic poli-
cies: which would  come
under  greater = scrutiny
with the rise of GDP.

She said that India
needs tn  "develop a
roadmap to phase out” the
ag’riculture export subsi-
dies.

Talking about the
stalled Doha Development
Agenda (DDA), the secre-
tary said work on it must
continue as the decisions
taken since 2001 needs to
be respccted and taken for-
vard

e believe that with-
out reachiﬁc' some kind of
re@pectable progress on
the DDA, if is difficult to
bring in new issues into
the the WTO," she said
adding in the DDA, there
are legitimate  interest of
poor farmers and food
security of millions of peo-
ple of developing coun-
tries.
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India to
ratify TFA on
goods soon

fe Bureau

New Delhi, Feb 9: India is’

. settoratify at the “earliest”

the World Trade Organiza- .

tion’s(WTO’s)tradefacilita-

tion agreement (TFA) on

goods, aimed at relaxing

customs rules for smoother

trade flow, but the country |

| willalsoseek a similar pact

| onserviceswhichshouldbe

of particular interest to de-

veloping nations.

“We are fully committed

to it (TFA in goods). It isa

complex exercise and most

of the consultation is com-

plete and we believe that we

should be able to ratify it at

theearliest,” commercesec-

| - retary Rita Teaotiasaidon |

Tuesdayatafunctionorgan-

ised by the International

Chamber of Commerce

here.

! ‘However, even if India

| ratifiesthe TFA ingoods, the
agreement can come into
force only when two-thirds
of the 162 WTO members

" formally accept the agree-
‘ment. Sofar,63countries,in- -
cluding most developed
countries, have formally ac-
cepted the pact. The TFA is
projected to cut the cost of
tradebyanaverageof 14.5%
and the impact could be
greater than elimination of
\all remaining tariffs, ac-
cording to WTO director
general Roberto Azevédo.
The TFA in goeds was en-
dorsed by the WTOinBaliin
2018.

“Just as the TFA (in -
goods), there is a need to
work towards a TFA in ser-.
virgs, This should be the
~ titem of work. Besides

“accelerated flow of goods,
easier flow of services and-
liberalising = of services -
trade particularly in areas
of interesttothe developing
nations has to be a high-pri-
ority agenda item,” Teaotia
added. ’ 4
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To also seeka 51m11ar pact on services which should interest developing nations
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INDIAS set to ratify at the “ear-
liest” the World - Trade
Organization’s (WTO) trade fa-
cilitation agreement (TFA) on
goods, aimed at relaxing cus-
toms rules for smoother trade
flow, but the country will also
seek a similar pact on services
which should be of particularin-
terest to developing nations.
“We are fully committed toit
(TFAin goods): Itis a complex ex-
ercise and most of the consulta-
tion is complete and we believe
that we should be able to ratify
itatthe earliest,” commerce sec-
retary Rita Teaotia said on
Tuesday at a function organised:

by the International Chamber of

Commerce here.

However, even if India rati-
fies the TFA in goods, the agree-
ment can come into force only
when two-thirds of the 162
WTO members formally accept
the agreement. So far, 63 coun-

/&es, including most developed

TO CUT THE COST OF TRADE

£ The TFA is projected to % However, even if India
cut the cost of trade by an ratifies the TFA in goods,
average of 14.5 per cent the agreement can come
and theimpactcouldbe  intoforce only when two-
greater than eliminationof thirds of the 162 WTO

all remaining tariffs, members formally accept
according to WTOdirector - the agreement. So far, 63
general Roberto Azevédo.  countries, including most
The TFA in goods was developed countries,
endorsed by the WTOin have formally accepted
Baliin 2013 the pact

countries, have formally ac-

cepted the pact. -

The TFA is projected to cut
the cost of trade by anaverage of
14.5 per cent and the impact
could be greater than elimina-
tion of all remaining tariffs, ac-
cording to WTO director general
Roberto Azevédo. The TFA in
goods was endorsed by the WTO
inBaliin 2013.

“Just as the TFA (in goods),
there is a need to work towards
aTFA in services. This should be

the next item of work. Besides
accelerated flow of goods, easier
flow of services and liberalising
of services trade particularly in
areas of interest to the develop-
ing nations has to be a high-pri-
ority agenda item,” Teaotia
added.

- Services sector accounts for
about 60 per cent of the India’s
economic growth.

India, she further said would
have to be careful about the do-
mestic policies which would

come under greater scrutiny
with the rise of GDP.

She said that India needs to
“develop a roadmap to phase
out” the agriculture export sub-
sidies.

Talking about the stalled
Doha Development Agenda
(DDA), the secretary said work
on it must continue as the deci-
sions taken since 2001 needs to
be respected and taken forward.

“We believe that without

" reaching some kind of re-

spectable progress on the DDA,
it is difficult to bring in new is-
sues into the WTQ,” she said
adding in the DDA, there are le-
gitimate interest of poorfarmers
and food security of millions of
people of developing countries.

Developing countries wants
outcome on the pending Doha
Round issues like commitments
to cut farm subsidies by the rich
nations “before we move on to
the new items of work,” she said.
Developed nations want the
WTO to discuss new issues like
investments and e-commerce
among others. FE&PTI
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With just a seven-year time-
frame prescribed by the World
Trade Organisation for doing

away with all forms of farm ex-

port subsidies, Commerce Sec-
retary Rita Teaotia has said that
India needs to prepare a road-
map to phase out the
incentives.

The Commerce Secretary
maintained that the country’s
position at the WTO has not

changed and it would keep

pressing for continuation -of
the Doha Development Round
(launched in 2001) and exten-
sion of special and differential
treatment for India at the mul-
tilateral platform..

“india needs t> develop a

O
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India needs road-map to phase out farm export subsidies: Teaotia

Commerce Secretary underlines need for
services facilitation agreement

road-map for phasing
out the agriculture ex-
port subsidies,” Teaotia
said at an event orga-
nised by the Interna-
tional Chamber = of
Commerce. ’
India agreed to phase
out its agriculture ex-
port - subsidies (includ-
ing. flexibilities

Rita Teaotia
allowed in
transport and marketing) by
2023, at the recent WTO’s min-
isterial meeting in Nairobi.

It, however, did not agree to a-

'+ demand from devel-
oped members
such as the ‘EU and
i the US that emerg-
ing economies like
India, China
Brazil not be ex-
tended special and
¢ ‘differential  treat-
_ ment (more favour-
able treatment than developed
countries) so far given to all de-
veloping countries.

~ India also did not agree to
the discontinuation of the Do- .

and’

“ ha round and introduction of
- new’ issues that ‘most devel-

oped nations, especially the US
and the EU, have been pressing
for.

Teaotia said that it was im-
portant for the Doha agenda as
it addresses the legitimate in-
terest of poor farmers and food

security of millions of people.

of developing countries.
New Delhi seeks to propose

services facilitation agreement, -

on the line of the trade facilita-

tion agreement (TFA) finalised

at the Bali ministerial meet in
December 2013, as the services
sector is becaming increasingly

_ important for developing coun-

tries, the Secretary added.

“We believe ‘that just as we
have a TFA (in goods), there is a
need for us.to work towards a -
services facilitation agreement.
This should be the next item of
work (in the WTO),” she said.

Teaotia said that the Cenr
was holding-consultations w
the'States on the TFA and was try-
ing to ratify it at the earliest.
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Over 55 WTO members have signed this deal

PRESS TRUST OF INDIA
New Delhi

INDIA has completed most
of the consultation process
related with the WTO's trade
facilitation agreement and
the government is expected
to ratify it at the "earliest”.
The. trdade facilitation

agreement (TFA), which was

concltided by the WTO in
~Bali-in 2013, -aims at easing
customs procedures to boost
global commerce. Com-
merce secretary Rita Teaotia
said the agreement is impor-
tant for boosting trade, sim-
plifying customs rules and
- reducing the cost of trading.
"We are fully committed
to it. It is a complex exer-
cise and most of the consul-
tation is complete and we
believe that we should be
able to ratify it at the earli-
est," she said here -at the
function of International
Chamber of Commerce.
So far over 55 WTO
members have ratified this
pact, which also contains

GLOBAL COMMERCE: Services sector accounts for about 60 per
cent of the India's economic growth

provisions for expediting the
movement, release and
clearance of goods, includ-
ing goods in transit. Teaotia
also said that WTO mem-
bers should move forward on
liberalising the services sec-
tor as the segment assumes
key importance for develop-
ing countries like India.

The sector is important

- for developing countries as a

road for growth and employ-
ment generation, she said
adding apart from accelerat-
ed flow of goods, the easier

flow of services are also fun-
damental."We believe that
just as we have a TFA (in
goods), there is a need for us
to work towards a services
facilitation agreement. This
should be the next item of
work," the secretary added.

Services sector accounts
for about 60 per cent of the
India's .economic growth:
India, she said, would have
to be careful about the do-
mestic policies, which would
come under greater scrutiny
with the rise of GDP.
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India to soon ratify WTO trade
facilitation pact, says Com Secy

NEW DELHI: India has com-
pleted most of the consultation
process related with the WTO's
trade facilitation agreement
and the Government is expect-
ed to ratify it at the ‘earliest’
Trade Facilitation Agreement
(TFA), which was concluded

| by the WTO in Bali in 2013,
aims at easing customs proce-

dures to boost ‘global com-
merce, : .
Commerce Sectetary Rita
Teaotia said the agreement is
important for boosting trade,
simplifying customs rules and
reducing the cost of trading.
“We are fully committed to
it. It is a complex exercise and
most of the consultation is
complete and we believe that
we should be able to ratify it at

the earliest,” she said here at the

function of International !

Chamber of Commerce.
So far over 55 WTO mem-
bers have ratified this pact,

which also contains provisions

for expediting the movement,

release and clearance of goods, !

including goods in transit. -

Teaotia also said that WTO
members should move forward
on liberalising the services sec-
tor as the segment assumes key
importance for developing
countries like India.

The sector is important for
developing countries as.a road

for growth and employment

generation, she said adding
apart from accelerated flow of
goods, the easier flow of services
are also fundamental.

!
|
PNS | |
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 facilitation pact: Teaotia

NEW DELHI: India has
completed most of the con-
sultation process related with
the WTO's trade facilitation
agreement and the govern-
ment is expected to ratify it at
the "earliest".

Trade Facilitation Agree-
ment (TFA), which was con-
cluded by the WTO in Bali in
2013, aims at easing customs
procedures to boost global
commerce. Commerce Sec-
retary Rita Teaotia said the
agreement is important for
boosting trade, simplifying
customs rules and reducing
the cost of trading.

"We are fully committed
to it. It.is a complex exercise
and most of the consultation
is complete and we believe that
we should be able to ratify it at
the earliest," she said here at
the function of International
Chamber of Commerce.

So far over 55 WTO mem-
bers have ratified this pact,
which also contains provisions
for expediting the movement,
release and clearance of goods,
including goods in transit.

Teaotia also said that WTO
members should move for-
ward on liberalising the ser-
vices sector as the segment
assumes key importance for
developing countries like
India. The sector is important
for developing countries as a

road for growth and employ-
ment generation, she said add-
ing apart from accelerated flow
of goods, the easier flow of ser-
vices are also fundamental.

"We believe that just as we
have a TFA (in goods), there is
a need for us to work towards
a services facilitation agree-
ment. This should be the next
item of work (in the WTO),"
the secretary added.

Services sector accounts
for about 60 per cent of the
India's economic growth.
India, she further said would
have to be careful about the
domestic policies which would
come under greater scrutiny
with the rise of GDP. }

She said that India needs to
"develop a roadmap to phase
out” the agriculture export
subsidies. Talking about the
stalled Doha Development
Agenda (DDA), the secretary °
said work on it must continue
as the decisions taken since
2001 needs to be respected and
taken forward.

"We believe that without
reaching some kind of respect-
able progress on the DDA, it
is difficult to bring in new
issues into the the WTO," she
said adding in the DDA, there
are legitimate interest of poor
farmers and food security of
millions of people of develop-
ing countries. PTi
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